
Housing Trust of Santa Clara County

First-time Homebuyer (FTHB) Assistance Program

Program Description: 

Our First-Time Homebuyer (FTHB) Assistance Program may be used for closing costs and/or other assistance allowed by your primary lender. There is no minimum down payment required by Housing Trust of Santa Clara County (HTSCC); however, the primary lender may have a down payment requirement. The maximum loan amount is $6,500. The FTHB Closing Cost Assistance Program is funded by donations from local corporations, foundations, governments and citizens.

Eligibility Requirements:

1. The borrower(s) have NOT owned a home in Santa Clara County within one year of date of application.

2. The gross annual household income of the borrower(s) does not exceed 120% of the area median income in Santa Clara County (see the chart below).

	Table of 120% AMI by Household Size

	1
	2
	3
	4
	5
	6
	7
	8

	$88,600
	$101,300
	$113,950
	$126,600
	$136,750
	$146,850
	$157,000
	$167,100


3. The loan property purchase price does not exceed $550,000.

4. The property is located in Santa Clara County and will be the primary residence of the borrower(s).

5. The borrower(s)' primary lender is an HTSCC FTHB Loan Program Participating Lender/Broker.

6. The borrower(s) have a signed purchase agreement (for the loan property).

7. The close of escrow date is no more than 120 days and no less than 21 days from date of application.

Loan Repayment Terms: The FTHB loan is a 0% interest loan payable in full on the maturity date of the First Loan, or upon any sale, transfer, assignment or refinance of the first loan, whichever occurs first. There is no prepayment penalty.

Application Process: Borrower(s) who meet the eligibility requirements listed above can apply for a FTHB Loan, as follows:

1. Meet with a lender/broker (from the List of Approved Lenders/Brokers below) to review the loan program requirements and the loan application process.

2. Complete and sign the FTHB Loan Application (Form HT-001A, download from link below).

3. Complete a Uniform Residential Loan Application (Fannie Mae Form 1003, available through your lender/broker), and have the lender/broker sign it.

4. Ascertain a copy of the Preliminary Title Report for the loan property, and Wiring Instructions regarding the wire transfer of funds (from the Title Company).

5. Ascertain a copy of the signed Purchase Agreement for the loan property.

6. Provide a processing fee (check made payable to HTSCC) in the sum of $150.00 (this is a non-refundable fee).

7. Lender/broker packages the documents referenced in 2 - 6 above and submits to HTSCC via mail or courier. NOTE: The Loan Application Package must be submitted to HTSCC by the lender.

8. The loan application package must be received at HTSCC no more than 120 days and no less than 21 days from close of escrow date.

Funding of Loans: The Loan Application Packages are reviewed within three business days of receipt by HTSCC staff. At the time of the Initial Review of the application package, the lender is notified by email that either a) the borrower(s) application package is complete, the borrower(s) meet all eligibility requirements, and a loan will be awarded (the dates for which the loan funding and the transfer of monies are scheduled is also provided); or b) the borrower(s) loan application is incomplete and application processing will recommence upon receipt of the missing documents/information; or c) the borrower(s) are ineligible and the application package is being returned.

These Forms should be printed on LETTER SIZE paper.

HTSCC List of Approved Lenders/Brokers


FAQ

1. I filed my application along with the $150 application fee. Unfortunately, the deal for my house fell through. The closing cost loan has not been sent out yet. Can I get my $150 back?

No. The Housing Trust incurs costs in processing the loan regardless of the outcome of your situation. For that reason, we cannot refund application fees.

2. Is there any way to expedite my loan? My closing date is soon approaching and certainly others must have closing dates later than mine.

In fairness to all applicants, we process the applications in the order received by this office. The Housing Trust makes every possible effort to process the application within 21 days of receipt of a fully completed application.

3. I have called your office in the past many times about the status of my case and have experienced long delays in getting a return call. Why can't you return calls any sooner?

The Housing Trust of Santa Clara County processes dozens of First-time Homebuyer loans every month. We receive a high volume of telephone calls and this can delay the timely processing of loan applications. The Housing Trust staff strives to return calls within 48 hours.

To speed the processing of your loan and to ensure the best possible service for all of our loan applicants, please review our website information thoroughly before contacting us for information. You may send email to homebuyer@housingtrustscc.org to check the status of your application.

4. I need payoff information for the First-time Homebuyer loan. How do I get it?

Send an email to homebuyer@htscc.org with "payoff information" in the subject line. You will receive a response with the necessary information
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